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Personal Responsibility 

Who is most interested in protecting your money? 

Who do you think is the most interested in protecting your money?  Credit bureaus?  Online retailers like Amazon?  

Paypal?  Banks, credit unions, savings and loans?  

The recent hack of Equifax credit bureau created the potential for identity theft victimizing as many as 143 million 

people.  By law, Equifax was supposed to protect that information.  Now, nearly half the people in the USA are 

exposed and potential victims. 

Perhaps our most valuable asset is our reputation.  Our reputation is built by our actions.  Our actions, such as 

paying our debts, on time, tell others we can be trusted.  That trust translates to the ability to open new accounts, 

borrow money, and even get a job.  That allows us to build wealth over time. 

When a criminal uses your personal information, he is stealing your reputation, and using your hard work to gain 

things of value.  In exchange, he ruins your reputation making your life much more difficult for years to come. 

Credit bureaus and local, state, and federal government collect information on each of us.  We expect those 

organizations to protect our information with systems.  Criminals seek to defeat those systems to gain the value of 

your information.  It is a constant battle, fought on your behalf. 

Who is responsible for protecting your money? 

Ultimately, we must protect ourselves.  Like a watch dog, we must always be checking on our information and be 

prepared to take action when it is threatened.  These are things each of us can do to protect our information and our 

wealth: 

 Check your free credit report right now.  Visit www.annualcreditreport.com.  Follow the directions and 

read what the credit bureaus know about you.  Look closely.  Has there been any credit applications you 

don’t know about?  Has someone been opening accounts in your name?  If there is anything on that report 

you are not aware of, let the credit bureau know right away. 

 Place a fraud alert on your credit.  Placing the alert with one credit bureau puts the alert on all three.  After 

that, any credit bureau must contact you when someone tries to open an account in your name. 

 Monitor your bank account and credit card statements.  Yes, you can buy services to do this, but only you 

know immediately when something looks wrong on your account.  Check them daily if you can.  If not, 

check them at least weekly. 

 Use strong passwords on every service, such as email, Facebook, online banking.  Change your passwords 

regularly (every 60-90 days).   

 Don’t “overshare” information.  Many people put their entire life stories on social media.  This can reveal 

your birthday, your mother’s maiden name, your pet’s name, and other tidbits of information criminals can 

use to pretend to be you. 

 If you are really worried, put a “freeze,” on your credit.  There is a cost for this, but it is not much.  This 

will stop anyone from accessing your information without your permission. 

 

America was built on the idea of the rugged individual, responsible for himself and his family.  Those ideals have 

not changed.  What has changed is the way we exercise that responsibility.  When it comes to identity theft and 

wealth protection, it is okay to hire credit monitoring services, but do your own checking, too.  In the words of 

President Ronald Reagan, “Trust, but verify.” 

http://www.annualcreditreport.com/

